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DIRECTORATE OF INDUSTRIES, SINDH (KARACHI

TRUST REGISTRATION CERTIFICATE

I hereby certify that MCB PAKISTAN OPPORTUNITY FUND (MCB - POF)

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House 99-B

|| Block "B" SM.C.H.S, Main Shahrah-e-Faisal and fund company MCB-Arif Habib Savings

and Investments Limited, office situated at 2" Floor , Adamjee House , I. I. Chundrigar
Road, Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act

,2020.

Given under my hand and seal at, KARACHI, this 10 * day of MARCH 2022.

Seal

' B 3AND
AIR HUSSAIN)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH, KARACHI

Fee Rs 10,500/

NOTE: Itis infarmed that, in case of any amendment in a trust by trustee shall also be reg:’stereé’ |
under section 16-A (3) of Sindh Trust (Amendment) Act 2021. |
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TRUST DEED

This Trust Deed of “MCB Pakistan Opportunity Fund” (“MCB P{]g’ or the "Fund" or the
"Scheme") is made and entered into at Karachi, on this £ 2022;

1. Name of the Scheme

|
2 FO h{:"i_}
MCB Pakistan Opportunity Fund (MCB POF) R okl el
AL ¢
2. Category, Type and Benchmark of the Scheme AP '

Category: Asset Allocation Scheme.
Details of Plan(s) under “MCB Pakistan Dppnrtumty Fund” will_be

disclosed in the Offering Décument. i c{‘ﬂ'ﬂw k‘)t‘l&!

Faginiie:

Type: Open-end Scheme

Benchmark:
(i) Weighted average of @f 3) months PK
Srarg pael of three (3)

it [ Trumi)

.('ﬂf chl Biviallrn

-

Hedltell oe e
:

% {(6) month KI
8 Scheme in mone

(i) as "isclosed in the®{fering document

i.  The Fund shall offer various Allocation Plans based on their structure investing in
the investable avenues as Jefined in the offering document of the fund.

ii.  Each Allocation Plan will have its own investment policy which will be disclosed

in Offering Document of the Fund.

anagement company may at its own discretion decide the launching da




Supplemental Offering Document subject to the approval of the Commission and

consent of the Trustee. a1t NCMMJG@J*”’
1. MCB Pakistan Financial Sector Plan Bata .. 0 =R i
2. MCB Pakistan Construction Sector Plan 1 7 .
3. MCB Pakistan Energy Sector Plan L __z
4. MCB Pakistan Dividend Yield Plan ” ;*:::::::'Elflulil:l
'I'P aflﬁluaﬂrr:lnn
anh et Sindh

iv.  Each Allocation Plan may have one or more unit types and wi

NAVs which will rank parri passu inter se according to the number -:}its of the
respective Allocation Plan(s).

v.  Allocation Plan(s) under the Fund will invest directly as per the Investment Policy
of the Allocation Plan(s) as defined in the Offering Document.

vi.  The Management Company may, with the prior approval of the Commission,
introduce new Allocation Plans through offering document and/or supplement to the
Offering Document.

vii.  The investor of fund may hold different types of units Allocation Plan(s) and may be
invested in any one or more of the available Allocations Plan(s).

3.  Participating Parties and Constitution of the Trust Vi :

I. MCB-Arif Habib Savings and Investments Limited a listed puhl:cf/ i‘tmtmi
company incorporated under the Companies Act, 2017 (the “Act”), }{awng‘l
registered office at 2™ Floor, Adamjee House, I.I. Chundrigar Road, gmlu
Pakistan (hereinafter called the "Management Company" which ex| ssion
where the context so permits shall include its successors-in-interest=an )
assigns) of the one part; |

And

i. Central Depository Company of Pakistan Limited, a public limited
company incorporated in Pakistan under the Act, 2017, having its registered
office at CDC House, 99-B, Block B, SMCHS, Main Shahra-e-Faisal, Karachi
(hereinafter called the “Trustee” which expression where the context so
permits shall include its successors in interest and assigns) of the second part.

WITNESSETH:

erred to as the “SECP”) asyg
Non-Banking Finance Co
ereinafter referred to as they
Athereto and substitutions ﬁlerent} or

Management Company
(Establishment and Regulatytd

dég\ August 22, 2019 &

AMCW/03/MCBAHSIISg
: dated A gﬂ 22, 2019, attached hereto as

AMCW/04/MCBAHS

<
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B. The Management Company has been authorized by the SECP vide its letter bearing
reference  No. SCD/AMCW/MCB/242/2021 dated May 25, 2021 &
SCD/AMCW/MCB/70/2021 dated September 09, 2021 attached herewith as
Annexure “B” to constitute the Trust under the name and title of “MCB Pakistan
Opportunity Fund” (hereinafter referred to as “the Scheme™ or “the Trust” or “the Unit
Trust” or “the Fund” or “MCB POF”) and to register this Trust Deed (“the Deed”),
pending registration of the Trust as a notified entity under Section 282CA of the
Companies Ordinance, 1984 for the establishment and operation of the Trust in
accordance with the provisions of the Rules and Regulations and this Trust Deed;

C. The Management Company has nominated and appointed Central Depository
Company of Pakistan Limited as Trustee of the Scheme and the Trustee has accepte .
jasnaan such appointment upon the terms and conditions herein contained and the % H 53N
;f__._;/"“"\ ricture for trusteeship as per Annexure “C” attached herewith; s A5

||'4=-|r
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D. The Management Company has appointed as Central Deppsitory Company
Pakistan Limited as the Trustee vide its letter bearing referdnce No: CDC
SI/DH/0240/2020 dated September 21, 2020 attached herewith

4.1

4.2

3.1

3.2
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Governing Law and Jurisdiction

This Trust Deed shall be subject to and governed by the laws of Pakistan,
including the Ordinance, Act, the Rules and Regulations, any directives or
circulars issued by SECP and all applicable laws and regulations as amended or
replaced from time to time. Where any Rules or Regulations are amended, any
directives are issued or any relaxation or exemption is allowed by SECP it shall be
deemed for all purposes whatsoever that all the provisions required to be contained
in a trust deed pursuant to such amendments, directive, relaxation or exemption
shall be deemed to have been incorporated in this Trust Deed without requiring
any modification unless specifically required by the SECP. In the event of any
conflict between this Trust Deed and the provisions of the Rules, Regulations,
directives, circulars, the latter shall supersede and prevail over the provisions
contained in this Trust Deed.

Subject to the Clause 23 hereafter, applicable between the Management Compan _
and the Trustee inter se, each party, including the Unit Holder(s), irrevocably™
submit to the exclusive jurisdiction of the Courts at Karachi. \Z\

Declaration of Trust e
Subject to the amount received from Pre IPO Investors, which shall be possessed
by the Trustee in the capacity of custodian, shall be the right of those investors

invested such amount till the time of IPO. |

It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from
time to time hereafter be vested in the Trustee upon trust, being the
cumulative of Trust Properties of Allocation Plans offered under the fund, for
the benefit of the Unit Holder(s), of each Allocation Plan under the fund,
ranking pari passu inter se, accordipg to the number of Units of an Allocation |
Plan held by each Unit Holder(s) 0 0
b) Each allocation Plan will havy rat§ assets class according to the appre ;Y\?i‘l;.-
individual allocation plan 4rgm time to time and all investme | ;:,"D:
assets shall be kept distinct/s ach allocation plan i F‘*@ 'i;:ﬁr_,&
A
¢) The Trust Property sha pvested from time to ﬁi‘ﬁﬁ?t :
Trustee at the directio mpany strictly in terms of the
provisions containeg lated in this Trust Deed, the
Offering Docume s and the conditions (if any)
which may be impft ime; and
d) The Managem g, operate and administer

the Allocation Plan(s) under the Fund, in accordance with the Rules,
Regulations, any directive or circular on the matter this Trust Deed and the
Offering Document as issued or amended by SECP from time to time.

Effect of this Trust Deed and Status of Unit Holder(s)

Deed Binding on Each Unit Holder

21 of this Trust Deed, from time to time shall be binding on each Unit Holder as if="~
the Unit Holder had been party to it and shall be bound by its provisions and s 1




be deemed to have authorized and required the Trustee and the Management
Company to do as required of them by the terms of this Trust Deed and the

Regulations.
egulations Registration HW’%TJD’?’JEW

: ! o Wivislon
puies
respect of the Units held by him. \“‘-‘_’}.nmurﬂl inah

6.3 Units to Rank Pari Passu

All Units and fractions thereof, of an Allocation Plan under the Scheme represent
an undivided share in that respective Allocation Plan under the Scheme and shall
rank pari passu according to the number of Units held by each Unit Holder of that
Allocation Plan, including as to the rights of the Unit Holder(s) in the Net Assets, . 5
earnings and the re~c:c1pl of the dividends and distributions. Each Unit Holder hag/a’"

beneficial interest in the Trust Property of the respective Allocation Plan under /
Scheme, proportionate to the Units and fractions of that Allocation Plan heldlﬂ%*
such Unit Holder and shall have such rights as are set out in this Trust Deed Emﬁ_

the Offering Document, >

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,
directives and circulars issued by the Commission.

% Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme and
all Allocation Plans under it in accordance with the Rules, Regulations directives,
circulars and guidelines issued by SECP and this Trust Deed and the Offering

Document.

Bl The Man-lgemem Company may gem ime to time, with the consent of the

7.3 The Management Compgigg Shalli (g 38sponsthle to facilitate investments,
disinvestments by invesf@® Jslle€afi (s) under the Schemefh
make adequate arrang pcessing applications ‘in
regard.

74 The Management Company, sha ime under intimation to t
Trustee appoint, remove or replace one or more suitable persons, entities or partie
as Distributor(s) for carrying on Distribution Function(s) at one or more
location(s). Provided that the Management Company may also itself act as a
Distributor for carrying on Distribution Functions.

7.5  The Management Company may, at its own responsibility and costs (to be borne
either from the front end load or management fee received), from time to time
appoint Investment Facilitators to assist it in promoting sales of Units. An updated
list of Distributors and Investment Facilitators appointed by the Management
Company shall be made available at all times on the website of the Management

Company.

7.6 The Management Company shall not be under any liability except such liability as DTS
may be expressly assumed by it under the Rules, Regulations, this Trust Deed a ARl S

% the Offering Documents, nor shall the Management Company (save as her fﬁf;
. x,'..:- ,

; M s (G




and omissions of all persons to whom it may delegate an|
manager as if they were its own acts and omissions. If for a _ or (Trust
. - 5 . ] = Bl i,

impossible or impracticable to carry out the provisions of th el ther dusirie:

Offering Document, the Management Company shall not be ;
thereof or thereby and it shall not incur any liability by reason of any
or any matter or thing done or suffered or omitted to be done in good faith
hereunder.

7.7 The Management Company shall nominate and notify to the Trustee one or more
of its officer(s) to act as authorized persons for interacting with and giving
instructions to the Trustee. Any instruction or notice given by such authorized
persons shall be deemed to be the instruction or notice given by the Management
Company. Any change in such authorized persons shall promptly be notified to the
Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of amy"——_
settlement instructions relating to any transactions entered into by it on b '
the Trust. The Management Company shall ensure that settlement instructi

given promptly after entering into the transaction so as to facilitate tu‘l:leljr'

settlement.

7.9 The Management Company shall provide the Trustee with regular rapdi%s" =
indicating interest income and other forms of income or inflows, relating to the
ivestments that are due to be received.

7.10 The Management Company may, if it considers necessary for the protection of
Trust Property or safeguarding the interest of the Unit Holders, request the Trustee
to institute or defend any suit, proceeding, arbitration or inquiry or any

corporate or shareholders’ action in respect of the Trust Property or any part
thereof at the cost of the Fund.

7.11 The Management Company shall designate and disclose the location of its official
points for acceptance of applications fgr issuance, redemption. conversion, etc of
Units in the Offering Document of the/Stheme and on its website.

7.12 The Management Company sha
acceptance of applications for 155
allocation plan(s) under the :
mechanism for timely acknow)lli said applications. ﬁd'

. P

7.13  The Management CompaphSshall s e \WNet Asset Value (NAV) of t]ﬁ‘
allocation plans within s ime{\pefod and -. ch frequency as prescrlgbﬁ?
SECP from time to timg g@hy et ¢

o =
Offering Document. / &
&
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8. Role of the Trusteé

8.1 The Trustee shall perform its role as specified in the Rules, Regulation and
directives issued there under, this Trust Deed and the Offering Document.

8.2  The Trustee shall nominate one or more of its officers to act as authorized persons
for performing the Trustee’s functions and for interacting with the Management
Company. Any change in such authorized persons shall be promptly notified to the

Management Company.

8.3 The Trustee shall under prior intimation to the Management Company appoint,
remove or replace from time to time one or more Bank(s) and/or other depas:tﬂr}f

PCST ""MQ, company(ies) etc. to act as the Custodian(s) for holding and protecting the Trust”
Prupeﬂv and every part thereof and for generally performing the custodial sewmeﬁ
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F_’f_?;r-:;'—':-l;“h{anagcmcnt Company shall not be liable in respect of any losses, claims, d

i
o

Repistretier ~ Fﬁﬁllrg?jvlﬂg g >
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at one or more locations and on such terms as the Trusted and the Managemdmt . % . 207+
Company may mutually agree and to be incorporated | In® Gustodial safvices 777"
agreement(s) to be entered into between the Trustee and IIF Custodian(s 4Pt /

where the Trustee itself is acting as a Custodian. -

tar { Trust)
rachl Rivielon

8.4  The Trustee shall be responsible [or the acts and omissions
it may delegate any of its duties, as if these were its own acts an sions and
shall account to the Trust for any loss in value of the Trust Property where such
loss has been caused by gross negligence or any reckless act or omission of the
Trustee or any of'its directors, officers, nominees or agents.

8.5  The Trustee shall exercise all due diligence and vigilance in carrying out its duties
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any hability on account of anything done or suffered by the Trust, if the Trustee
had acted in good faith in performance of its duties under this Trust Deed or in
accordance with or pursuant to any request of the Management Company provided
it is not in conflict with the provisions of this Trust Deed or the Rules and
Regulations. Whenever pursuant to any provision of this Trust Deed, any
instruction, certificate, notice, direction or other communication is required to
given by the Management Company, the Trustee may accept as sufficient evide
thereof:

a) A document signed or purporting to be signed on behalf of the Managem
Company by any authorized representative(s) whose signature the Trustee i
for the time being authorized in writing by the Management Committee to =
accept; and

b) Any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be
deemed to be instructions from the authorized representative(s).

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of
the Trust Property due to any elements or circumstances of Force Majeure.

8.7 In the event of any loss caused due to Ay gross negligence or willful act and/or
omission, the Trustee shall have anfobligation to replace the lost investment
forthwith with similar investment of #fe sdme class and issue together with all
rights and privileges pertaining the

§ ot beamijer any liability thereof or thereby

! F'r"t

©

and it shall not incur any liabilit reasor\@bAny error of law or any matter or &
thing done or suffered or omitt e done imgep] faith hereunder. Gg ;\*:‘ o
P & 5{ b \}{] o)
8.8  The Trustee shall make av e is made available _{lhe N ,ﬁcj{':“‘
Management Company s ¥hgnagement Company n?ﬁ“ }

wst Property and all _bgﬂ

DIRECTORATE OF INDUSTRIES

8.9  The Trustee shall, if requested by Management Company or if it considers
necessary for the protection of Trust Property or safeguarding the interest of Unit
Holder(s), institute or defend any suit, proceeding, arbitration or inquiry or any
corporate or shareholders’ action in respect of the Trust Property or any part
thereof, with full powers to sign, swear, verify and submit pleadings and affidavits,
to file documents, to give evidence, to appoint and remove counsel and to do all
incidental acts, things and deeds through the Trustee’s authorized director(s) and
officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustee
shall be indemnified against all such costs, charges and expenses: Provided that no
such indemnity shall be available in respect of any action taken against the Trustee
for gross negligence or breach of its duties in connection with the Trust under this
Trust Deed or the Rules and Regulations. For the avoidance of doubt it is clarifie = =

=== that notwithstanding anything contained in this Trust Deed, the Trustee and the "

)

-

e 8 rr]_Jf?—ﬁfJ




8.10

8.11

9.1

9.2

8.3

9.4

share]mlders* ﬂctinn or mhemiw Imwwcver m‘td (save las herein o
1T"ul*:l

provided) all such losses, claims, damages and other liabiliges shall, ohi Olvisien
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The Trustee shall not be under any hability except such ]iahility(-ar{l;y be
expressly assumed by it under the Rules and Regulations and this Trust Deed nor
shall the Trustee be liable for any act or omission of the Management Company
nor for anything except for loss caused due to its willful acts or omissions or gross
negligence or that of its agents in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Trust Deed the Trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason
of any error of law or any matter or thing done or suffered or omitted to be done in
good faith hereunder.

The Trustee shall promptly forward to the Management Company within :)/ﬁan -
Business Day any notices, reports or other documents issued by the issuers«of
securities, recipients of any of the Trust funds (as deposits, refunds, dmmbuu{iﬁrmi
dividends, income, profits, repayment of capital or for any other reason), iaﬁ

depository, an intermediary or agent in any transaction or from any couft,
government, regulator, stock exchange or any other exchange. LN Hop®

Trust Property

The aggregate proceeds of all Units issued from time to time by each of the _
Allocation Plans, shall after deducting Duties and Charges, Transactions Costs and .l
any applicable Sales Load. shall constitute part of the Trust Property and includes

the Investment and all income, profit and other benefits arising therefrom and all
cash, bank balances and other assets and property of every deseription for the time
being held or deemed to be held upon trust by the Trustee for the benefit of the

Unit Holder(s) pursuant to this Trust Deed but does not include any amount
payable to the Unit Holders of an Allocation Plan as distribution. However any
profit earned on the amount payable o the Unit Holders as distribution shall
become part of the Trust Property of the pgrtinent Allocation Plan.

e IPO Investors upto the start of [PO
may be paid to such investors eit 1ssue additi-:]nal units for an amount

equal to the income earned, as selgttgl

meet‘da rewwed from ;&vstors . e 1 Public Offering (PD)
deducting any applicabjosfities and Charges, Trdpsadjions Costs and F

[
Loads there from. =" DIRECTORATE OF INDUSTRIES

All expenses incurred by the Trustee in effecting the registerable Investments in its
name shall be payable out of the Trust Property.

The Trustee shall take the Trust property of the Scheme into its custody or under
its control either directly or through the Custodian and hold it in trust for the
benefit of the Unit Holders in accordance with the provisions of the Regulations,
applicable law and this Deed. The Trust Property of Allocation Plan shall be held
separately by the Trustee and the Trust Property of all the Allocation Plans
collectively shall constitute the Trust Property of the Scheme. The Trust Property
of each Allocation Plan shall always be kept as a separate property and shall not be
applied to make a loan or advance except in connection with the normal business

of the Fund.

.--‘"

s, Except as specifically provided in this Trust Deed, the Trust Property shall Ll‘dm\f




10.

10.1

10.2

10.3

11.

a)

1 Fonna ) ¥ 2
Registration ijﬂiw;m% e @

be kept as separate property free from any mortgages, chajgss:dicns or.any. difier
encumbrances whatsoever and the Trustee or the Custodiah shall not, except_foy
the purpose of the Scheme as directed by the Management Company, f
purport to create any mortgages, charges, liens or any othgr* %t

r r | Bivislon
whatsoever to secure any loan, guarantee or any othe obligatjin ' ay fpusiries
contingent incurred assumed or undertaken by the Trustee d - Y

other person.
Voting Rights on Trust Property

All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise
the said rights in what it may consider to be in the best interest of the Unit Holders
and may refrain at its own discretion from the exercise of any voting rights and the
Trustee or the Unit Holders shall not have any right to interfere or complain.

The Trustee shall upon written request by the Management Company and on
account of the Trust Property, from time to time execute and deliver Or cause Ig—fﬁ' !
executed or delivered to the Management Company or their nominees puwegﬁ{i;’f A
attorneys or proxies authorizing such attorneys and proxies to vote, CONSENt-or “euf
otherwise act in respect of any investment in such form and in favor of such
persons as the Management Company may require in writing. -

The phrase “rights of voting™ or the word “vote” used in this clause shall be
deemed to include not only a vote at a meeting but the right to elect or appoint
directors, any consent to or approval of any arrangement scheme or resolution or
any alteration in or abandonment of any rights attaching to any Investment and the
right to requisition or join in a requisition to convene any meeting or to give notice
of any resolution or to circulate any statement., The Management Company shall
keep record stating the reasons for casting the vote in favor or against any
resolution for a period of six (6) years.

Investment of Trust Property and Exposure Limits
Investment Objective

The objective of the Fund is to provide investors with long term capital growth

from an actively managed portfolio of listed equities belonging to Equity
Securities. Investment Objective of each Allocation Plan(s) under this fund will be f
disclosed in Offering Document or th&Supplemental Offering Document.

Ne!
11.2  Investment Policy ‘_;F f‘i\:«'
The Investment Policy of the /g n plan under this Fund shall pé\in ﬁ?}g
accordance with the Rules, RASH Jirectives issued by SECP an§shall\ \ A
be specified in the Offering [Pa d(\?'dt \3
SN

b)

i B

only invest in Authorized
disclosed in the Offering
Allocation Plan(s) shall be

The Allocation Plans t
Investments as approvef
Document. Details of phs
disclosed in the Offerifgd

= DIRECT

cument. -
QRATE OF INCUSTHIZY
The Management Comps yprovide additional Allocation Plans with prior
approval of the Commission, and may announce the same by Supplementary
Offering Documents without the need to alter this Deed.

L

Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as dircctedﬂ,._.
by the Management Company subject to the provisions of Rules, Regulations and. "
directives issued thereunder and the Offering Documents. '

) Jeager— |
10 "J,,//"’ '
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11.4  Financing Arrangements / Borrowing Restrictions | na (7" =27 77 "

11.4.1 Subject to any statutory requirements for the time bejng i
= and conditions herein contained, the Managemeht
3 borrowing for account of one or more of the allocatich

the approval of the Trustee, from Banks, financitd—institttress—mnon=tn
finance companies or such other companies as specified h}' the Cummlssmn from
time to time. The borrowing, however, shall not be resorted to, except for meeting
the redemption requests and shall be repayable within a period of ninety days and
such borrowing of an Allocation Plan shall not exceed fifteen per cent (15%) of the
Net Asset of the pertinent Allocation Plan at the time of borrowing or such other

limit as specified by the Commission.

11.4.2The charges payable to any bank, non-banking finance companies or financial
institution against financings on account of the allocation plan as permissible under
sub-clause 11.4.1 above, shall not be higher than the normal prevailing bﬂ[lk'.
charges or normal market rates. =

11.4.3 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from-._
banks and financial institutions, The Trustee or the Management Company shh}f‘
not in any manner be liable in their personal capacities for repayment of
financings.

11.4.4For the purposes of securing any borrowing the Trustee may, subject to clause
11.4.1 above, on the instruction of the Management Company mortgage, charge or
pledge in any manner all or any part of the Trust Property.

11.4.5 Neither the Trustee nor the Management Company shall incur any liability by
reason of any loss to the Trust or any loss that a Unit Holder(s) may suffer by

reason of any depletion in the Net Asset Value that may result from any financing
arrangement made hereunder in good faith.

11.5 Transactions with Connected Persons
Transaction with connected persopS\shall be in accordance with the Rules,
Regulations and directives issued SBCP and shall be specified in the Offering
Document.

12.  Valuation of Property and Prjcing

12.1 Valuation of Assets & Lial S

Value would be as £
thereunder by the Coyp

DIRECTORATE OF INDUSTAES
12.2 Determination of Purchase (Offer) Price

12.2.1 During Initial Public Offering, the Units of each allocation plan will be offered at
Initial Price as announced by Management Company and subsequently at the

price calculated and announced by the Management Company for every Dealing
Day through its website and MUFAP. After the Initial Period, the Offer Price

offered through Public Offering shall be calculated and announced by the
Management Company for every Dealing Day through its website and to Mutual
Fund Association of Pakistan (MUFAP).

2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be detﬂrmhié&
"+ from time to time as specified in the Regulations, directives issued thereundérand

"“i.he Offering Documents. N)J H.r_L“{"*/ |
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12.2.3 The Management Company may announce different clabses of Units with

differing levels of sales load as specified in the Offering Docdments.
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12.3 Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After thé Inifial Period,
the Redemption Price of units of each Allocation Plan shall be calculated and
announced by the Management Company for every Dealing Day as specified in
the Regulations, directives issued there under and the Offering Documents.

13. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
13.1 Dealings in Units and Issuance of Certificates

13.1.11Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement
of certificates shall be carried out in accordance with the requirements of Rul Lidaly
Regulations and directives issued there under and the procedures for these sha rbe i o
specified in the Offering Document. f =/ BLd

ol et

13.1.2 Notwithstanding anything to the contrary contained herein, where the Umtﬂ\m‘.h /
declared as CDS Eligible Securities, all matters concerning issuance, trans * -":: —
pledge and redemption of such Units issued in book entry form or deposited in to
the CDS shall be dealt with in accordance with the provisions of the Central
Depositories Act, 1997 (XIX of 1997), the Central Depository Company of '
Pakistan Limited Regulations as amended from time to time, and any notifications
or directions given by the Commission.

13.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in
the Offering Document, the Management Company may request the Trustee to
approve a temporary change in the method of dealing in Units.

13.3 Suspension of Redemption of Units
13.3.1 The Redemption of Units of one Allocation Plan, or all Allocation Plans may be

suspended during extraordinary circumstances including closure of the money
market, capital market, capital market infrastructure institutions and scheduled

banks, the existence of a state of affairg] \vhich in the opinion of the Management {fﬂ
Company, constitutes an emergency as\a result of which disposal r:-f any, NG
investment would not be reasonabl g'hctlhlc or might seriously prejudices A
interest of the Scheme and/or the a &ctign_plan(s) under it of the Unit Halder(s wp" )

or a break down in the meaf@
determining the price of any inyG§

nication normally employed: \ihl,»
remittance of money cannof,be oV
ent Company is of the view that

it would be detrimental to thefg or(s) of the Allocation Plan(s) to
redeem Units at a price so e with the Net Asset Value
(NAV) of the Allocation Company may announce a
suspension of redemptioy kiken to protect the interest

13.3.2 Redemption requests received on the day of the suspenéion may be rejected or
would be redeemed at the redemption price on the first Dealing Day afier the
removal of the suspension

13.4 Queue Svstem

In the event redemption requusls on any day exceed ten percent (10%) of the Units
of the Allocation Plan(s) in issue, the Management Company may invoke a que;.m’"
=== gystemn whereby requests for redemption of the Units of the pertinent Allocﬂfmn "
"’{ ' T ‘Phn(s} shall be processed on a first come first served basis for up to ten percent

12 _J M’JJ
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(10%) of the Units of such Allocation Plan in issue. The ampgement Compafyy -2 - ©>)—

shall proceed to sell adequate assets of the Allocation Plan(s) and/ or arrangg

borrowing as it deems fit in the best interest of the Holders ahd shall determine

Redemption Price to be applied to the redemption requests for Lntpds end

. pertinent Allocation Plan based on such action. Where ft is not/practisl

g determine the chronological ranking of any requests in tomparson-ie othomm 2"

received on the same Business Day, such requests shall be processed on a
proportional basis proportionate to the size of the requests. The redemption
requests in excess of ten percent (10%) of the Units of the Allocation Plan(s) in
issue will be carried over to the next Business Day. However, if the carried over
requests and the fresh requests received on the next Subscription Day still exceeds
ten percent (10%) of the Units in issue of such Allocation Plan, these shall once
again be treated on first-come-first-served basis and the process for generating
liquidity and determining the Redemption Price shall be repeated and such
procedure shall continue till such time the outstanding redemption requests come
down to a level below ten percent (10%) of such Allocation Plan of the Units then
in issue.

rachl Diviglan

13.5  Suspension of Fresh Issue of Units I
163
13.5.1 The Management Company may, under certain circumstances, suspend isstle: 0f “w.o’

fresh Units of one or more Allocation Plan(s). These circumstances may include .\,

a) The situation referred in Clause 13.3 or 18 of this Trust Deed;

b) A situation in which it is not possible to invest the amount received against ,
issuance of fresh units of such Allocation Plan(s) or

¢) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit
holders of such Allocation Plan

13.5.2 Such suspension may however not affect existing subscribers for the issue of
bonus Units as a result of profit distribution. The Management Company shall
announce the details of exemptions at the time a suspension of fresh issue is
announced. The Management Company, shall immediately notify the SECP and
Trustee if issuance of Units of the Allgcytion Plan(s) is suspended and shall also
have the fact published, immediately {bllowing such decision, in the newspapers in
which the Fund’s prices are normall @‘blis ed.

13.5.3

13.5.4

14,

14.1 Remuneration of the Management Company and Its Agents

14.1.1 The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the
Regulations and directives issued thereunder.

14.1.2 The remuneration shall begin to acerue from the close of Initial Period .

14.1.3 Such remuneration shall be paid to the Management Company in arrears within
thirty (30) Business Days after the end of each calendar month.

14.1.4 In consideration of the foregoing and save as aforesaid the Management Company

shall be responsible for the payment of all expenses incurred by the Management

plopany oo Company from time to time in connection with its responsibilities as Management
fas b A\ Company of the Trust. The Management Company shall not make any charge

E.h ﬂ,.lhl'-_ 11 us / . /
Oty . :
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against the Unit Holder(s) or against the Trust Property optagainst. the JJi-sI.r-ik{ i
Account for its services or for its expenses, except such ¢xpenses as are exprgssl

cter | Trust)
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14.1.5 The Management Company shall bear all expenditures i secretarial
and office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this Trust
Deed.

14.1.6 Any increase in the remuneration of the Management Company agreed to by the
Trustee and approved by the Commission shall require thirty (30) days prior notice
to the Unit Holders. However, any decrease in remuneration of the Management
Company shall not require such notice.

14.2 Remuneration of Trustee and Its Agents

14.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property - da.,
determined in accordance with Annexure “C”. The remuneration shall begnyﬂ:’ﬁr” A
accrue from the close of Initial Period. ;

14.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty {53{]}. s /:
Business Days after the end of each calendar month. R s

14.2.5 In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to
time in connection with its duties as Trustee of the Trust. The Trustee shall not |
make any charge against the Holders or against the Trust Property or against the
Distribution Account for their services or for their expenses, except such expenses
as are expressly authorized to be paid out of the Trust Property under the
provisions of the Regulations and the Constitutive Documents.

the Trustee agreed to by the Management
e Commission. However, any decrease in
qire such approval.

14.2.4 Any increase in the remuneration of]
Company shall require the approval gt
remuneration of the Trustee shall n

14.3 Formation Cost and its Trea

14.53.1 All expenses incurred in cfgfetti h e incorporation, establishment and

registration of the Fund (figfa Regulations, shall be reimbursable
by the plan(s), from thosg s¥af(s)Sxiies aen launched with the Fund, to the 4
Management Compan | , penses. The said costs shall

amortized over a perig or within maturity date ofithe

Plans if it has life of}

14.3.2 The Formation C rH-be-Fep ke
and the Trustee giving thﬂil‘ break-up under separate head:, as soon as the
distribution of the Units of the Allocation Plans under the scheme is completed.

14.3.3 Formation cost shall be charged to each allocation plan which shall launch from
time to time and shall not exceed such limits as specified in the Regulation or
directives 1ssued thereunder.

14.4 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued
there under shall be charged to and borne by the Trust and shall be specified in the

Offering Document.
15. Determination of Distributable Profits

,.r‘f-.:f’ LS ‘: . The Management Company on behalf of the Scheme shall, fﬂr every accounting




153

15.4

16.

16.1

16.2

16.3

16.4

16.5
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year, distribute by way of dividend to the unil holders of e aMloeation P {ig;[;"
less than ninety per cent (90%) of the accounting inccﬁc of the requutw
Allocation Plan(s) received or derived from sources other] than uml
reduced by such expenses as are chargeable to the Scheme upder these
and subject to the conditions as laid down in Income Tax Dr(rm'mcc

(Trust)
| Division

Explanation- For the purpose of this Clause the expression “am:uun[’i‘nA:omc"
means income calculated in accordance with the requirements of International
Accounting Standards (IAS) as are notified under the Companies Act, 2017, the
Regulations and the directives issued by the SECP. Wherever the requirements of
Regulations or the directives issued by SECP differ with the requirement of IAS
the Regulations and the said directives shall prevail.

The Management Company may also announce interim dividend subject to
requirements of Regulations, circular and directives.

Out of the amount determined for the purpose of distributable income in respect of
each Holder withholding tax, Zakat or other statutory levies, as may be applicable
to the relevant Holder shall be deducted before distribution for the relevant Ilq,kﬂar/ &
The Management Company may decide to distribute in the interest of the H ]darb, -
wholly or in part the distributable profits in the form of a stock dividend, which :
would comprise bonus Units of the respective Allocation Plan(s). The bonus Units [+
would rank pari passu as to their rights in the Net Assets of the pertinent
Allocation Plan, earnings and receipt of dividend and distribution with the existing

Units from the date of issue of these bonus Units.

Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
Zakat, income or other taxes, charges or assessments whatsoever and issue to the
Holder the certificate in respect of such deductions in the prescribed form or in a
form approved or acquired by the concerned authorities,

Change of the Management Compa

The SECP may, either at its own
Holders representing such percepid®s th total Lmts in issue for the time being
as may be prescribed by the Refuylati r.jn move the Management Company in
such manner and on the occyfgeng Epircumstances as are prescribed under
the Regulations. Q‘Q :

mana gf:ment company/ £5

management company as the
nto the provisions of this Trus% &y

written consent of thu Commission and at [eas 90) days prior notice to lhe

Trustee and the Unit Holders.

Upon a new management company being appointed the Management Company
will take immediate steps to hand over all the documents and records pertaining to
the Trust to the new management company and shall pay all sums due to the
Trustee. The Management Company shall have the right to receive its
remuneration upto the effective date of removal or retirement.

Upon its appointment the new management company shall exercise all the powers
and enjoy all the rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though such new management
company had originally been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or

“.cancellation of license of Management Company appoint auditors with the consent

15 T‘)W
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of the Commission from amongst the panel of auditors ddsignated as /4 Cﬁﬁbgar 207

by State Bank of Pakistan for the audit of financial instifutions. The Trustcf: j
ensure that accounts of the Fund till the day of the fappointment of th ¥

£ - ant B ar (Trust)
management company are audited by such Auditor. oo
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16.7 The auditors so appointed shall be other than the existing
Management Company and the Trustee.

16.8 The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

16.9 The audit report for the audit shall be submitted by the auditors to the Trustee not
later than thirty (30) Business Days from their appointment. A copy of the report
shall also be provided to the Commission, the Management Company and the new
management company.

16.10 The costs of such audit shall be borne by the Fund.

F

17.  Change of Trustee m{\}

17.1 The Trustee may, subject to the prior approval of the Commission, retire from!lig
office on appointment of a new trustee and the retirement shall take effect at \he;

same time as the new trustee is appointed with the approval of the Commission G]‘“.h_"f.. : r

from the date of assumption of Trust Property of the Scheme by the newly —
appointed trustee, whichever is later, .

17.2 In circumstances where the Commission is of the opinion that the Trustee has been
in violation of the Regulations or this Trust Deed or found guilty of misconduct or
failed to discharge its obligations under the Regulations, it may remove the Trustee
after giving an opportunity of being heard.

17.3 The Management Company may, giy
for change of the Trustee by si

g cogent reasons, apply to the Commission
Aneously proposing appointment of a new

17.4 Upon the appointment of a : .
the documents and recorg & e F gid¢ and shall transfer all the Trust O/
Property and any amoun i i 39 i0p Account to the new trustee and
make payments to the pGeg _ : from the Trustee. The Trustegs
shall have the right i i {5 ; dl‘i;. Wp to the effective date ﬂf{'l% [
removal or retiremeny! A\

1\‘-.‘

"a
17.5 The new trustee shiaH-exe : : sey all the rights and slﬂn) iﬁo
subject to all duties and obllg,atmn.s {'.-I the Truqtce hereunder as fully as though
such new trustee had originally been a party hereto.

17.6 The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the
panel of auditors designated as “A™ Category by State Bank of Pakistan for the
audit of financial institutions. The Management Company shall ensure that
accounts of the Fund till the day of the appointment of the new trustee are audited

by such Auditor.

17.7  The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

17.8 The auditors shall have the scope as may be specified by the Management
Company or Commission.

479 The audit report for the audit shall be submitted by the auditors to the Management
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17.10

18.

18.1

18.2

18.3

18.4

19.

19.1

19.2

20.

21.

21.1

Company not later than thirty (30) Business Days from their appmntmem A copy

of the report shall also be provided to the Commission. th
trustee.

The costs of such audit shall be borne by the Fund.

arachl Divislan
of i !.J-thllw

The Management Company subject to regulatory approval,

b

up of the Trust in the event redemption requests build up to a le
Management Company is of the view that the disposal of the Trus rﬂpert},-’ to
meet such redemptions would jeopardize the interests of the remaining Unit
Holder(s) and that it would be in the best interest of all the Unit Holder(s) that the
Trust be wound up.

In such an event. the Queue System, if already invoked, shall cease to exist and all

Unit Holders shall be paid afier selling the assets under their respective Allocation

Plans. Vo
r:lf :-

The Trust may also be terminated/ revoked -on the grounds given in the Rules fand

Regulations.

.__f.

After termination/ revocation, liquidation proceeds shall be distributed, among th{ri‘.-{:':' ff :
unit holders in proportion to the number of units held by them in each allocation
plan, in accordance with the procedures laid down in Regulations.
Liguidation of Allocation Plan(s)
The Trustee on the recommendation of the Management Company shall from time
to time distribute to the Unit Holders pro rata to the number of Units of the
Allocation Plan held by them respectively all net cash proceeds derived from the
realization of the Trust Property under the respective Allocation Plan after
repayment of the following expenses:
a) Repayment of any / financing affecpd\by the Trust of that particular Allocation

Plan together with any profit remafing‘\unpaid
b) Retention of such sums as /4 1ppmpﬁate by the Management

Company for all costs, chargg «laims and demands as approved by

SECP. & GA |

S 07 © o
The Trustee shall however ngl®¢/lig & fé" ppoceeds of the Investments fall « o % -
short of the adjustments i &F)1.a aBeve. However, if there is any™ R\
5 b4 ; AT

surplus out of the sum so iy pstee, Wressume shall be distribute NS
rata amongst the Unit Hg d& erfinent Allodatiol Plan(s). > Al AP

s
¥
However, the simultGaeo
constitute the liquidation of Trust.

Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified,
however, that the Authorized Investments may be denominated in Pakistani Rupee
or (subject to applicable law) any other Foreign Currency.

Modification of the Trust Deed
In case the amendments are proposed in the fundamental attribute of the

Constitutive Document of the Scheme including category of the Scheme,
investment objective and policy, increase in management fee and increase in

:‘“._antingcnt load, the Management Company must give at least thirty (30) days prior
' ‘notice to each Unit Holder about the proposed change and the Unit Holders shall be

¥ Venlele
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21.2

21.3

22,

23,

24.

25.

25.1
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given an option to exit al the applicable Net Assel Value withgut,charge of any efit. & "’ﬁ"""
Load.
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The Trustee and the Management Company acting together{shall beof
Supplemental Trust Deed to modify, alter or add to the provisionsyo

Deed in such manner and to such extent as they may conskle
purpose, subject to the prior approval of the SECP and subject to the
it does not prejudice the interests of Unit Holders.

un that

If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part,
illegal, invalid or unenforceable under the laws of any applicable jurisdiction,
neither the legality, validity and enforceability of the remaining Clauses of this
Trust Deed, nor the legality, validity or enforceability of such Clause under the law
of any other jurisdiction shall in any way be affected or impaired thereby,

Audit

The Management Company shall appoint auditor in accordance with 111&:;-":'
requirements of the Regulations and directions issued thereunder. (=]

Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or
the Offering Document between the Management Company on the one part and
the Trustee on the other part, including as to the respective rights and obligations
of the parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and the Offering Document of the Unit Trust, the
same shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event
of lack of consensus between the two arbitrators, the matter shall be referred to an
umpire, to be selected by the two arbitrators before commencement of the
reference. The unanimous decision of both the arbitrators, or the decision of the
umpire, as the case may be, shall be final and binding upon both the parties hereto.
The arbitrators and the umpire shall be selected from amongst retired judges,
senior chartered accountants, or senior lawyers, or senior bankers or senior
members of the Stock Exchange(s). The venue of the arbitration shall be Karachi
or any other city in Pakistan as may be mutually agreed. The arbitration shall be
conducted in accordance with the Arbitration Act, 1940.

Confidentiality

matters relating thereto an
may come to their knowl E‘-f' i
when required to do so #

law or if compelled by Ay

DIRECTORATE UF INUUSTHIES

Miscellaneous

Any notice required to be served upon the Holder shall be deemed to have been
duly given if sent by post, by courier, email or any other electronic medium or left
at his address as appearing in the Register. Any notice so served by
post/courier/email or other electronic means shall be deemed to have been served
on the day following that on which the letter containing the same is posted/sent by
courier, by email or other electronic means upon receiving confirmation of receipt
of such email or other electronic means and in proving such service, it shall be

-, sufficient to prove that such letter was properly addressed, stamped (if required)
: and posted/sent by courier. The Management Company shall advertise any such

I8 rlm/élff*;",»-




notice in a newspaper widely published.

25.2 Service of a notice or document on any one of severalfjoi
deemed effective service on the other joint Holders.

25.3  Any notice or document seni by post to or left at the registe
shall notwithstanding that such Holder be then dead or
whether or not the Trustee or the Management Company have notice of his death
or bankruptcy be deemed to have been duly served and such service shall be
deemed a sufficient service on all persons interested (whether jointly with or as
claiming through or under him) in the Units concerned.

254 A copy of this Trust Deed and of any Supplemental Deed shall be made available
for inspection at the respective Head Offices of the Trustee and the Management
Company at all times during usual business hours and shall be supplied by the
Management Company to any person on application at a charge of Rs.100/-
(Rupees One Hundred) per copy or at such rate as determined from time to time I:r'«r
the Management Company. /o L

Ip:.-"‘-:-u\' :-" :
26.  Definitions . / J/
Unless the context requires otherwise the following words or expressions wﬁ@,. A7 j'\- /
used in this Trust Deed shall have the meaning respectively assigned to them: <3 J '

26.1 *Accounting Date” means the thirtieth day of June in each year and any interim
date on which the financial statements of the Trust are drawn up. Provided that the
Management Company may, under intimation to the Trustee after obtaining
approval Irom the relevant competent authority may change such date to any other
date and such change shall be intimated to the Commission.

26.2 “Accounting Period” means a period ending on and including an Accounting
Date and commencing (in case of the first such period) on the date on which the
Trust Property is first paid or transferred to the Trustee and (in any other case)
from the next day of the preceding Accopnting Period.

26.2  “Act” means the Companies Act, 20

26.4  “Allocation Plan(s)” mean(s) gpp N2 ;:-mtmn plan{q} uﬂercd under the
Scheme. Each Allocation Plan s Z

of the Allocation Plan(s) shdH>
Scheme.

26.5 *“Annual Accounting Peik

26.6 “Asset Management™®
in the Rules and Regulations.

26,7 “Auditor” means the Auditor of the Trust appointed by the Management
Company, with the consent of the Trustee, as per the Regulations,

26.8 “Authorized Branches” means those branches of Distributors which are allowed
by the Management Company to deal in Units of the Funds managed by the

Management Company.

26.9 “Authorized Investments” means any investment which may be authorized by
the Commission but does not include restricted investments as specified in the
Offering Documents from time to time.

ﬁ&.l.{} “Back-end Load” means charge deducted from the Net Asset Value in
/ determining the Redemption Price; provided however that different levels of Back-

4 .--:p-:ﬂl:\_
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end Load may be applied to different classes of Units, but Unit IID!dcrs mthm a
class shall be charged same level of back end load as disc
Document.

Pakistan, or if operating outside Pakistan, under the b
Jurisdiction of its operation outside Pakistan.

m.lll'lrr nt @ f ilrlul'l

26.12 “Bank Accounts” means those account(s) opened and maintained ﬁfleach
allocation plan under the Trust by the Trustee at Banks, the beneficial ownerships
in which shall vest in the Unit Holder(s).

26.13 “Business Day” means any day (business hours thereof as specified in the
Offering Document) on which Stock Exchange (s) are open for business in
Pakistan.

26.14 “Certificate” means the definitive certificate acknowledging the number of Ugits =2
registered in the name of the Unit Holder issued at the request of the Unit Ilgf'tdcr
pursuant to the provisions of this Trust Deed. I.' S

26.15 “Constitutive Documents™ means the Trust Deed or such other dncumcntfé s 2
defined in the Regulations. =

26.16 *Contingent Load™ means amount payable by the Unit Holder on redemption of
Units at actual basis as specified in the Offering Document. Any such amount
would be treated as part of the Deposited Property.

26.17 “Custodian™ means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee with the
consent of the Management Company to hold and protect the Trust Property or any
part thereof as custodian on behalf of the Trustee; and shall also include the
Trustee itself if it provides custodial gavices for the Fund.

dealing (purchase, redemp
issuance, redemption, and
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26.20 “Distribution Account® means the Bank Account (which may be a cul’?&nt“}"
saving or deposit account) maintained separately for each Allocation Plan by the
Trustee with a Bank as directed by the Management Company in which the
amount required for distribution of income to the Unit Holder(s) of the pertinent
Allocation Plan may be transferred. Income or profit, if any, including those
accruing on unclaimed dividends, in this account shall be transferred to the main
account of the Allocation Plan from time to time, as part of the Trust Property of
the pertinent Allocation Plan for the benefit of the Unit Holder(s) of that
Allocation Plan.

26.21 “Distributor/ Distribution Company™ means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of
the Distribution Functions and shall also include the Management Company itself,
if it performs the Distribution Function.

o 2_522 “Duties and Charges™ means in relation to any particular transaction or dealing

alr] stamp and other duties, taxes, Government charges, bank charges, transfer fees,

20 ) Yo
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registration fees and other duties and charges in connectipp sedth. 111¢,ip,r;r_¢;g@_ :
decrease of the Trust Property or the creation, issue, sale,{transfer, redemptj
purchase of Units or the sale or purchase of Investment or in respec e y
transfer, cancellation or replacement of a Certificate or otherwise yhiel® by Mave ity
become or may be payable in respect of or prior to or upon th ageasion” of 'thig st
transaction or dealing in respect of which such duties and

do not include the remuneration payable to the Dmmbuu{m pany or any
commission payable to agents on sales and redemption of Units or any commission
charges or costs which may have been taken into account in ascertaining the Net
Asset Value.

26.23 “Financial Institution” carries the same meaning as defined under the
Companies Act 2017.

26.24 “Formation Cost” means preliminary expenses relating to regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses
relating to authorization of the Scheme, execution and registration of thch.___..'
Constitutive Documents, legal costs, printing, circulation and publication ﬂt,rme:
Offering Document, announcements describing the Scheme and all other cxpt;h'ses
incurred until the end of the Initial Period. W\

26.25 “Force Majeure” means any occurrence or circumstance or element which delays «—
or prevents performance of any of the terms and conditions of this Trust Deed or
any obligations of the Management Company or the Trustee and shall include but
not limited to any circumstance or element that cannot be reasonably controlled,
predicted, avoided or overcome by any party hereto and which occurs after the |
execution of this Trust Deed and makes the performance of the Trust Deed in
whole or in part impossible or impracticable or delays the performance, including
but not limited to any situation where performance is impossible without
unreasonable expenditure. Such circumstances include but are not limited to
floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war
(declared or undeclared), insurrection, ¢i\il war, acts of terrorism, accidents,
strikes, riots, turmoil, civil commotion/an act or omission of a governmental
authority, failure of communication em,\ hacking of computer system and
transmissinm hv l.tl'l"aLﬂ.l])l.I]{J'Ub pers@ps

i

26.26 Front-end Load” means the S o
of the Units, as defined in Offe t-.:-\r Ei
o
26.27 Fund” or “Scheme” or # o "?':;
f\l.‘-».L'\‘

Pakistan Opportunity Fungl,

DIRECTORATE OF INDUSTSIES SAat s

26.28 “Holder” or “Unit Holder” means the invesior for The Time being unl&re(mﬁ tl@ Q
Register as owner(s) of a Unit(s) or fraction(s) of Allocation Plans, thereof
including investors jointly so registered pursuant to the provisions of this Trust
Deed and supplemental hereto.

26.29 “Initial Period” means Initial Fund Offer Period.

26.30 “Initial Price” means the price per Unit on the first day of the Initial Period
determined by the Management Company as mentioned in the Offer Document.

26.31 “Investment” means any Authorized Investment forming part of the Trust
Property.

26.32 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm,
corporate or other entity appointed by the Management Company to identify,
- solicit and assist investors in investing in the allocation plans under the Scheme.
The Management Company shall compensate the Investment Facilitators/Sales

2] fq £y
e g




maqgisiration No.',

Agents. Bate: .oceasnes 1024

26.33 “NAV of Allocation Plan” means per Unit Vaiue of the pdrtinent A

being offered under the Fund arrived at by dividing the Nef *A o BE Drvraten
Allocation Plan(s) by the number of Unit(s) outstanding for guch Al A

“?ﬁf‘?lﬁiﬁ%r.é@
el

---------

.1

26.34 “Net Assets of the Allocation Plan”, means the excess of assets over liabilities of
a pertinent Allocation Plan being offered under the Fund, such excess being
calculated in accordance with the Regulations.

26.35 “Net Assets of the Scheme”, means the excess of assets over liabilities of all
Allocation Plans combined together, such excess being calculated in accordance
with the Regulations.

26.36 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for
the purchase of one Unit of the Plan. Such price is to be determined in accordance
with Clause 12.2 of this Trust Deed. ;

26.37 “Offering Document™ means the prospectus or other document (issued by ll#lp

Management Company with written consent of the Trustee and approved by the -\
Commission) which contains the investments and distribution policy, unit '\

structure(s) and all other information in respect of the Unit Trust and the plans, as
required by the Rules and Regulations and is circulated to invite offers by the
public to invest in the plan, and includes any Supplementary Offering Document.

26.38 “On-line” means transactions through electronic data-interchange whether real
time transactions or otherwise, which may be through the internet, intranet
networks and the like.

26.39 “Par Value” means the face value of a Unit i.e. Rs. 100/~ or such other amount
determined by the Management Company from time to time and disclosed in the
Offering Document of the Trust.

26.40 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount #¢ be determined pursuant to Clause
12.3 of this Trust Deed.

a) maintaining the Registg clyg record of change é@-
addresses/other particul . b <
S
e ; : 0 L
b) issuing account stateg@rtg to the Unit Holder(s): @p "."ES
=" DIRECTORATE OF INSUSTAIES WO e

¢) issuing Certificates’

d) canceling old Certificates on redemption or replacement thereof;

e) processing of applications for issue, redemption, transfer and transmission
of Units, recording of pledges, liens and changes in the data with regard to
the Unit Holder(s):

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation
and distributing bonus Units or partly both and allocating Units to Holders
eI, on re-investment of dividends; and w J

bl
‘" /




Ragisiration NC [(‘Hﬁ]!:r? D'ngw?ﬁly

Tl Tt : . ; " e Bl
h) Maintaining record of lien/pledge/charge on unltégymslm'fs}ﬂwm;f
units, Zakat.

26.43 “Regulations” mean Non-Banking Finance Companies| :
Regulations, 2008 as amended from time to time,

26.44 “Rules” mean Non-Banking Finance Companies (Establishment :gnﬂ/lh:gulation}
Rules, 2003 or as amended from time to time.

26.45 “Sales Load” includes the Front-end and Back-end loads and any processing
charge or commission (excluding Duties and Charges) not exceeding three percent
of the Net Asset Value or as may be allowed under the Regulations, which may be
included in the Offer Price of all or certain class of Units or deducted from the Net
Asset Value in order to determine the Redemption Price of certain classes of units.

26.46 “SECP” or “Commission” means Securities and Exchange Commission of
Pakistan established under Securities and Exchange Commission of Pakistan Agt, o080y
1997 and shall include its successor. N7

26.47 “Stock Exchange” means a Stock Exchange registered under the S#;:&::l.lritilcsl'j é.t:t, '
2015. Y

26.48 “Supplemental Deed” means a deed supplemental to this Trust Deed, executed by ==
the Management Company and the Trustee, after seeking approval of the SECP, to
modify, add to, alter and amend or amend and restate the provisions of this Trust
Deed or any other Supplemental Deed in such manner and to such extent as may
be considered expedient for all purposes, which shall be consolidated, read and
construed together with this Trust Deed.

26.49 “Supplementary Offering Document” means a document issued to maodify, add
to, alter and amend, amend and restate or to make any other amendment to the
Offering Document in such manner and to such extent as considered expedient for
all purposes by the Management Company, with the consent of the Trustee, after
seeking approval of the SECP, and ¢ same shall be consolidated, read and
construed together with the Offering I}

26.50 “Transaction Costs” means the g
Company to cover the costs (s
charges, taxes or levies on transg

yed or estimated by the Management
ot restricted to, brokerage, Trustee

of Units or issuance or redemfifzo, costs may be added to the NAV Ko

of the Allocation Plans to *‘-“:-‘- se\applicable for determining the . akt

Purchase (Offer) Price of 4 --". ed from the NAV of the said E&x}”

Allocation Plan to wh icable in determiningthe {0y

Redemption (Repurchade¥Price. \».LP'RE rﬁ;‘
26.51 “Transfer Agent” means a co a—Bank that the Manag%lhé'ﬁt ¥

Company shall appoint for performing the regisrar functions. The Management
Company may itself perform the registrar function.

26.52 “Trust Deed” or “Deed” means this Trust Deed executed between the
Management Company and the Trustee along with all the exhibits appended hereto
and includes any supplemental Trust Deed.

26.53 “Trust Property under Allocation Plan” means the aggregate proceeds of all
units of the pertinent Allocation Plan issued from time to time after deducting
Duties and Charges, and after deducting there from any applicable Front-end Load
and includes Investment and all income, profit and other benefits arising
wherefrom and all cash, bank balances and other assets and property of every
description from the time being held or deemed to be held upon trust by the

P e}

oo Trystee for the benefit of the Unit Holder(s) of the pertinent Allocation Plan,

= spursuant to this Deed, but does not include any amount available for distribution in

23 rw/




Mmgiatraliae &l E’r‘}‘f:l,'_.l:']-') f""'-'j
the Distribution Aceount, However, Contingent Load ayd.any profit 47 the ]'
Distribution Account of the Allecation Plans shall also T}rm part of the F
Property of Allocation Plan.

152

26,54 “Unit™ means one undivided share in the Trust, and Jwhere b
indicates, a fraction thereol,

26.55 “Zakal™ has the same mesning as in Zakat and Ushe Ordinance, 1980 (XVIIT of
1980)

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singlar,” ./
include plural and words “written™ or “in wriling” include printing, engra inig, Lo T
lithagraphy ar ather means of visible reproduction. ﬁ s

IN WITNESS WHEREOF, this Trust Deed of MCB PAKISTAN OPPORTLUNITY
FLND has been executed on the day and year first writlen above.

The Common Seal of MCB-Aril Habib Savings and Investments Limited was hereunta
affixed on in the presence of,

1) Signature: *'r]-,}ﬁ',!“’*

b Name; Muhamm (5 Baleem

wilgd  CNIC: 42201-0315367-1

; 51,55-.’ Deesignation: Chief Executive Officer
i

. T
Seal: e

o) il
o -..,'a B ”: .J:}’I.:I‘{rl :
Seal\Ss Hrustet o
s o~ S S i
S
=S

WITNESSES

I ¥
Mame: Mok crmmn g & ﬁnlﬁ B di Wigay Mame: ™ovy AL Ill'lvi
\ .

CNIC: H2Vo\-1VS291¢6\-3 CNIC: 4Zlet- 1A% 5700~
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Hame

Maiz Ali

h‘l!.mr:'l:‘l,lln:l;"'
Saif Uddi

. m%’ﬁfﬁ

421011935900-1

identlty; Naishery

Date.al @ieth

08071980

“bate of Issue

13.12.2018

Date ol £y g rs

[ 13122028

Qam;
%ﬁmg

SR §

Identitg fu ber;

akistan:

b L el

42101:1589961-3 | 26.07.1978 ~

oA Dnte ol s
12.07.2018

ST TN

IDJ e of Explry
{ 12.07,2028




ANNEXURE “A”»

== -

¥ Securities and Exchange Commission of Pakistan

By X Speciallzed Companles Division -

tig_ ek Pelley, Regulation and Development Department AL LTI

NEL P L < e
Licence No. AMCW/O 3 /MCBAHSIAMS/ o1 /2019 Islamabad, August £.2,/2019 Xi 2
L |I
LICEMNCE TO CARRY OUT ]
ASSET MAMNAGEMENT SERVICES

AS NOMN-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license ta carry cut Asset Management Services submitted by MCB Arlf Hablb Savings and
Investments Limited under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rubes, 2003 (the "Rules”), and being satisfied that it would be in the public interest so to l

do, in exercise of powers conferred by sub- (9] of rule 5 of the Rules, hereby renews the license of
MCB Arif Hablb Savings and Investments A d to carry oul Asset Management Services subject to
the conditions stated herein below or as & prescribed or imposed hereafter:

(i} MCB Arf Hablb Savings and |
Ordinance, 1984, the Compgnies A
Banking Finance CompaniegzGi-hgtifisd
and any directives, circulag

ted shall comply with Part Vill of the Companies
thie Securities Act, 2015, the Rules, the Mon-
Regulations, 2008 {as amended or replaced)
and guidelines issued by the Commission;
(i)  MCB Arif Hablb Savings'ahd

# ball submit annual, half yearty, quarterly or
such other reports as Sl =

and

0 T cense s v o3 phrioa g ars A Ahgust 20, 2019 3 shall be renevaie |
every three yea g '
rat fabeen)
DIRECTURATE OF INVUSTHIES Director (SCD)

m\'ﬁw
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Securlties and Exchange Commission of Pakistan
A 3 Speclalired Companies Division
e Policy, Regulation and Develepment Department

Licence No. AMCW/ &% /MCBAHSILAIAS] 23 2019 Islamabad, August 3 2, 2019

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES l:
AS NON-BANKING FINANCE CORMPANY |3

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of icense to carry out Investment Advisory Services submitted by MCB Arif Hablb Savings
and Investments Limited under rule 5 of the Wan-Banking Finance Companies [Establishment and
Regulation) Rules, 2003 (the "Rules”), and beigg sagisfied that it would be in the public interest so to
le 5 of the Rules, hereby renews the license of
rry oul Investment Advisory Services subject

MCEB Arif Habib Savings and Investments b
to the conditions stated herein below or agid

{il  MCB Arif Hablb Savings and |
Ordinance, 1984, the Compa
Banking Finance Companies
and any directives, circula

(i} MCB Arif Habib Savings agd
such other reparts as sp




ANNEXURE ‘B

SECURITIES AMD EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT .

@)

SECH
Mo, SCOAAMCW/IMCT/ 242 /2021

May 25, 2021

Mr. Muhammad Sagib Saleern

Chief Executive Officer

MCB-Arif Habib Savings and Investments Limited
2* Floor, Adamjee House

L. Chundrigar Road, Karachi.

Subject:  In-Principle Approval for Registratlon of Trust Deed of MCR-Aril Habib Savings and
Investments Limited — MR Pakistan Oppartunity Fund

Dear Sir,

Fleaze refer 1o your email-dated April 21, 2021 and
above whereby draft trust deed of proposed MCB P
between MCB-Arif Habib Savings and Investments Liraj
Depository Company of Pakistan Limited {the "Tri#

ibgouent comrespondence on the subject noted
wportunity Fund (the "Fund”) ta be executed
the fanagement Company”) and Central

The in-principle approval to the dra
requirements stipulated In the licensgli
Finance Companies (Establishment S/

Yours truly,

- - |

Rizwan-Ul-Haq
Additional Joint Director

Assistant Director
Directerate of Industries

C.C: Chief Executive officer
Central Depository Company

COC House, 99-8, Block ‘B°
5.MLC.H.5., Main Shahra-e-Faisal
Karachi

Trust Wing
2™ Floor, State Life Building Mo. 11
Mear Zafnab Market, Saddar

Karachl

Wi Bulideg, linnah Avenue, Bt Anea, et
PABN: qaopors-g, , Fas, Mo grafgee
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ﬁ_ 95 SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

L SPECIALIZED COMPANIES DIVISION
"t POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

SECP

Mo, SCO/AMOW/MCB/ Z 2021 September 09, 2021

Syed Asif Mehd] Rizv

Chief ODperating & Financial Officer

MCB-Arif Habib Savings and lnvestments Limited
2" Floor, Adamjes House

Lk Chundrigar Road, Karachi.

Subject: Change of Planis) Number in MCS Pakistan Opportunity Fund
Dear Sir,

Please refer to your ketter No, 2021/PDD/AQ/SECE
above whereby MCB-AH has sought epproval g
of the Allecation Plans by deleting numbe
Opportunity Fund, as tabulated Bbelow:

/7564 dated September 06, 2021 on the subject noted
¢ Comimission for making amendments in the names
pgside them in the Trust Deed of MCB Pakistan

Existing Text Proposed Amended Taxt
] R Makistan Financial Sectar Plan

MCE Pakistan Construction Sef o lfn- (CAPistan Construction Sector Flan

WICE Pakistan Energy Secionl tan Energy Sector Plan

PACH Pakistan Dividend Yigl Bndy Mgg istan Dividend Yield Plan

Fad

In this regard, | am directed to jekting F and Exchange Commission of Pakistan
on the afore-said proposed e Jgnbge ny may proceed for registration of
amended Trust Deed under f

Yours truly,

\9}/

Rizwan-Ul-Hag 2
Additional Joint Director ] o o AES

HIC Bodding, fmmah m.-il'u;-.\.“ull;ﬁfd.-_-_
FAEX: gropogt-4, Fax No. grissgo
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ANNEXURE “C”

REMUNERATION OF TRUSTEE

The trustee remuneration shall consist of reimbursement of actual custodial expenses/

charged plus the following tariff:

Net Assets (Rupees)

Tariff

Up to 1 billion

0.20% p.a. of Net Assets

Ower | billion

.?/

:.:,

,.\ R .II/

DIRECTORATE OF INDUSTRIES
“'r/
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ANNEXURE ‘D’

CENTRAL DEPOSITORY COMPARY
OF PAKISTAN LIMITED

Head Office

I House, 99-8, Block 8
L0 HA Mam Shahrsee-Faral
Karachl - 74300 Pakistan
210111 11508

1V 34326021 - 23

L e cdlsnakistan com
Evmail; irdeodopak.com

7 @)

CDCT&C-5 TDHAA240:,2020
Seplember 21, 2020

Mr. Asif Mehdi Rizvi

Chiel Operating Officer & Chicf Financial Officer
Ind Floor, Adamjee House, 11, Chundrigar Road,
Karachi.

Diear Asif,

CONSENT TO ACT AS TRUSTEE

= subgect, we would like 1o
v of Pakistan Limited a5 a

We refer 1o vour letter dated June Seplember 18, 20
show our sincere gratmde Tor prefeming Centril
Trustee for MCE Pakistan Opportunity Fund. W
ploced on us, we desire 10 build a long-term

Yours truly

’

Fi
/@ T S Y

Atiqur Rehman
Head of Depantment
Trustee & Custodial Serviges

30
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Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trust Refle-202 il
rectior { Fru

Karachl Blvisien

orgte of Indusirias
I man! af Sindh

Name of Trust U

MCB Pakistan Opportunity Fund

Main office address of the Trust
2™ Floor, Adamjee House, I.I. Chundrigar Road, Karachi, Pakistan.

Any other sub office address of the Trust if available _ :
N/A A Y

Objectives of the Trust
The objective of the Fund is to provide invés
actively managed portfolio of listed equigl zing to Equity Securities. Investm
Objective of each Allocation Plan(s) unde : Ewill be disclosed in Offering Document
or the Supplemental Offering Documend&THe Trugfee \shall hold and stand possessed of the
Trust Property that may from time to timg/}& s

with long term capital growth from

shall comprise of the aggregate
he Investment and all income,

Author’s Name and Address
MCB Arif Habib Savings and Investments Limited
2™ Floor, Adamjee House, I.I. Chundrigar Road, Karachi, Pakistan.

The details of Trustees and beneficiaries are to be provided in the Schedule-1V.




For & On Behalf of ' : o 1
MCB Arif Habib Savings and Investments Limited Registration No.".

DAtE: cevrrnnninmmassrnnyy

Name: MuHam:nmLﬁuﬁgmﬁ
Designation: Chief Executive Officer
CNIC: 42201-0415367-]

Cell No:

Witnesses (1) ok .
Name: Mohebmmad T mond; Bize

CNIC: Ll'l-le1-f,_?|'§‘§°|“l¢'l-_
. ) _."';-
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Witnesses (2)
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